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lndependent Auditor's Report

To the Trustees of Pratham Mumbai Education lnitiative

Report on the Financial Statements

Opinion

We have audited the accompanying flnancial statements of Pratham Mumbai Education lnitiative ('the Trust'),
which comprise the Balance Sheet as at 31 March 2022, lhe lncome and Expenditure Account, Statement of
lncome of the Public Trust liable to Contribution for the year then ended, and a summary of the significant
account,ng policies and other explanatory information.

2. ln ou( opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Maharashtra Public Trust Act, 1950 ('Act') and
Maharashtra Public Trusts Rules, 195'l ('rules') in the manner so required and comply, in all material respects,
with the conditions laid down in the Act the rules made thereunder, to the extent relevant and applicable,
and give a true and fairview in conformity with the accounting principles generally accepted in lndia, including
the Accounting Standards issued by the lnstitute of Chartered Accountants of lndia ('lCAl'), to the extent
applicable and accounting principles generally accepted in lndia of the state of affairs of the Trust as at 31
March 2022, its deficit and its income liable to contribution for the year ended on that date.

Basis of Opinion

Responsibilities of Management and Trustees for the Financial Statements

lir.lk.r Chendlok & Co LLP
141. Connaughi Circus.
Outer Circle,
N6w D6lhi - 110 001

lndia

s
Ch.rt rd A@unLnL

ofic ln B.rE luru, Ch..dig.ft, ch!.nei, Gun{Em Hyd@b.d, xodi, Xolkat , Mumb.i, N Oalhi, Noir..nd Pu6

walld ch.ndroa( a co LLP i. r.list Gd
,rth limiLd lLbhly fih ld.nlifi€lir
nunborMc2o8s.nd rb Egisi.6d ofi@
ar L-41 C&nsuohr Cinu., N4 D6lhl,

Walker Chandiok&Co LLP

V

3. We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the lCAl. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Trust in accordance with the Code of
Ethics issued by the lCAl and we have fulfllled our ethical responsibilities in accordance with the Code of Ethics.
We believe that the audit evidence we have obtained is sufflcient and appropriate to provide a basis for our
opin ion.

4. The Management is responsible for preparation of these flnancial statements that give a true and fair view of the
state of affairs and results of operations of the Trust in accordance with the accounting principles generally
accepted in lndia, including the Accounting Standards issued by the lCAl. to the extent applicable. This
responsibility includes maintenance of adequate accounting records for safeguarding the assets of the Trust and
for preventing and detecting fraud and other irregularities, selection and application of appropriate accounting
policies, making judgements and estamates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal control, that were operating effectively for ensuring the accuracy and
completeness of accountang records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.
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5. In preparing the flnancial statements, the management js responsable for assessing the Trust's ability to continue

as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the management either intends to liquidate the Trust or to cease operations, or has
no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

6. Our objectives are to obtain reasonable assurance about whether the flnancial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these flnancial statements.

7. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the flnancial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control,

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. but not for the purpose of expressing an opinion on whether the
Trust has in place an adequate internal financial conlrols system over flnancial repo(ing and the operating
effectiveness of such controls;

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

8. We communicate with the those charged wath governance regarding, among other matters, the planned scope
and timing of the audit and significant audit flndings, including any signiflcant deflciencies in internal control that
we identify during our audit.

Report on Other Legal and Regulatory Requirements

L As required under sub section (2) of section 33 and 34 of the Act, read with rule 19 of the Rules made
thereunder, we report as under for the year ended 31 March 2022:

a) The accounts of the Trust were maintained regularly and in accordance with the provisions of the Act and Rules
made thereunderl

b) The receipts and disbursements were properly and correctly shown in accounts of the Trust;

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management;

r Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Trust's ability to continue as a going concern. If we conclude that a
material unce(ainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Trust to cease to continue as a going concern; and
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d) All books, deeds, accounts, vouchers or other documents or records required by us were produced before us;

e) Register of moveable or immovable prope(ies have been properly maintained by the Trust and the changes
therein have been communicated by the Trust within the stipulated time as mentioned under section 368 of the
Act to the regional office as also mentioned in the note 3 of annexure F to the accompanying flnancial statements.

f) Further, there were no defects and inaccuracies mentioned in the previous audit report which are required to be
complied with;

g) The persons required to appear before us did so and furnished the necessary information, as required by us,

h) We have not come across any property or funds of the Trust having applied for any object or purpose other than
the object or purpose of the trust;

i) The amounts of the receivables outstanding for more than one year is ?324,388 and the amounts written off is
{283,1 31 ;

j) On the basis of test checks carried out by us tenders were invited for repairs or construction involving expenditure
exceeding {5,000, however no tenders invited for additional/ongoing construction work allotted to vendors post
bidding process;

k) We have not come across any event that causes us to believe that money of the public trust has been invested
contrary to the provisions of section 35 of the Act;

l) We have not come across any alienation of the immovable property contrary to the provisions of section 36 of
the Act,

m) We have not come across any special matter which we think is fit or necessary to bring to the notice of the Deputy
or Assistant Chaflty Commissioner:

n) We have not come across any cases of irregular, illegal or improper expenditure or failure or omission to recover
moneys or other property belonging to the public trust or of loss, or waste of money or other property thereof,
and whether such expenditure, failure, omission, loss or wasle was caused in consequence of breach of trust or
misapplication or any other misconduct on the part of the trustee or any other person while in the management
of the trust;

o) The Trust has filed the budget in the form provided by rule'l6A forthe financial year 2021-22

p) The maximum and minimum number of the trustees as prescribed by the Trust Deed is maintained by Trust
during the year ended 31 March 2022,

q) The Trust has held meetings regularly as provided in Trust Deed during the year ended 31 March 2022;

r) The Trust has maintained minute books of the proceedings of meetings held by its Trustees durrng the year
ended 31 March 2022,

s) According to the representations received from the Trustees, none of the trustees has any interest in the
investments of the Trust;
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c) The cash balance and vouchers in the custody of the Trustee in the date of audit have been found in agreement
with the accounts of the Trusl

,/
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t) None of the trustees is the debtor or creditor of the trust as at the year ended 3'l March 2022: and

u) There are no irregularities pointed out by the auditors in the accounts of the previous yearwhich is to be complied
by the trustees during the period of audit.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

.,<\robJ.ta
Jyoti Vaish
Partner
Membership No.: 096521

UDIN: - 22096521ATNJ PT9956

Place: New Delhi
Oate: 20 September 2022
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(Vids Rul€ 32)

Statement of income of the public trust liable to contribution for the year ending 31 March 2022

Name and Registered No. of Public Trust:' Pratham Mumbai Education lnitiativo

RegistoredNo. : E- 15454

Particulars Amount

ll. ltems not chargeable to Contribution under Section 58 and Rulss 32 -

(0

(ii)

(iii)

(iv)

(v)

(vi)

(vri)

oonalions received from other Public Trusts and Dhamadas.

Grants received from Government and Loc€l authoritres.

lnteresl on Sinking or oepreciation Fund

Amouht gp€nt for the purpose of secula. education

Amount spent for the purpose of medical relief

Amount spent irr the purpose of veteinary treatment of animals

Expenditure incuned iom donatrons tor r€lief of distress caused by

scarcity, drought, food fre or other natural calamity.

Oeductroos out of income from lands used for agnqrltural purpos€

Land Revenue and Loc€l Fund Cess

Rent payable to superior landlord

Cost of prodlction if lands are cultivated by trust.

Oeduclions out of income from lands used for non-agricultural

purposeg-

Assessment, cesses and other Govemment or Municipal taxes.

lnsu€nce premia

Repaars at 1O percent of gross rent of buildings

Cost ot colleclion at 4 per c€nl of gross rent of burldings let out

al one Per cenl of such income

and yielding no income, at 10 por cent of the estjmated gross

annual rent

(viii)

(a)

(b)

(c)

(ix)

(a)

(c)

(d)

(e)

a)The Trust is primarily towards achieving the goal of
universalisation of formal educatron tor all children upto the
age of 14 years Exempted from confibution under Rule
32(1) of Maharashtra Public Trusts Act,1951

Gross Annual lncome chargeable to contribution Rs.

Certifed thal while clarmrng deductions admrssible under the above Schedule, the Trust has not claimed any amount Mce, either wholly or partly, against any of he items
mentioned rn the Schedule which have the effecl of double-deduclion

For Walker Chandiol & Co LLP

Chartered Accounttants

Firm'r Registration No.:00,l076N/N5000 13

For and on behalf of Board ol Trustees of

Pratham Mumbai Education lnltiativo

4th Floor, Y.B. Chavan Centre,

Gen J. Bhosale Marg,

Nanman Point. Mumbai - 400 021

ED ,4"y
Mr, Sharad KrleJyoti Vaash

Partner

Membersh'p No 096521

Pl6cs: New Delhi

oato : 20 September 2022

Farids Lambay

=,

Trustee

Executive Secretary

Placo : Mumbai

Date : 20 September 2022

Taustee

N\,

Place : Mirmbai

Date : 20 September 2022
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THE BOMBAY PUBLIC TRUSTS ACT, 1950

SCHEDULE lx IVlde Rule 17 (1)]

Name oftho Publlc frurt Prathrm ilumbal Educ.tlon lnlilativo
hcomo.nd Exp€ndilurrAccountfortheye.rendlng 31 Marcn 2022

31 March 2022 31 March 2022

To Ep.ndlturr ln rs.p.cl ot propsrtlot !
Rales, trres. c€ss€s
R6pai6 and mainl€nanc6

Oegredaljon (by vvay ol povisioo or adiushen0
Olhor e)eensos

To Eatabllrhmant arpanla! {RefarAnnorura C)

To Logal and Protaarlonal exp6nser

To Amount wrtttcn ofl

To Audlt leot (including goods and services lar)

To Doprocl.tlon

To Erpandltura on oblocL ol llra t uat
Educalaonal (R€fer AnrBruro O)

5 4!.491
32't7.322

1.73 84,627

By lntareal
On Eank Accounls

Fircd deposit N/ilh bants
Eank accounts

On SgqJrily Deposit

By Oonation in cash orkind

8y lncoma lrom othor tourcot
lnl6r6sl on lncomo lar rolund
Sundry rec€ipls
Llabllilles / provisions no long€r rcquirsd Millen back

By Deficlt carried ov€r to Balanco She€t

20,69,057
8,30,,{42

11,589
2,tt,46,{,10

90,44,814

18,33,r09

2,83,131

10,62,000

31,21,O71

14 21,10.884

29,11,066

14,47,26,336

2,60,219

3 07,03,809

Iotar (l) 17,€6,01,452 Iorar (t) 17,85,01,452

Slgnlfl ntAccountlng Policies
Norar to tir accouflt!

For WalterChandlok & Co LLP
Chartered Accounlanls
Firm'r Rogi.tration No.: 001076 N/N500013

For and on behalf ol Boerd of Trustoo! ol
Pralham I,',!umbai Education hrtialrye

Ct\AND/o

-\rP '-\.t
./

Memb€rship No.: 09052r Execulive Secratary

I
0 Acc

oato: 20 Seplemb€r 2022 Dato:20 Seplember 2022 oate: 20 $ptembor 2022

atuounls a6 in L unEss othevise i3tr.tlon No.E15454

30,000
2,30.219
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THE BOI',IBAY PUBLIC TRUSTS ACf, 1950
SCHEOULE vlll I vlda Rulo 17 (1)l

Nams 0l tho Public Trust: Prath.m MumDal Educatlon lnirlatlve
Balanco Sh6ot as at 31 March 2022

(All enounts are in I, unless othelwse stated) Roglslr.!lon No.E15454

3l Mzrch 2022
Prop€rty and Assots

31 M.rch 2022

5 59 796
3 500

18 83,11,563

24.84.144
1,59,04,263

17,09,26,935

5.62,961

54,29,O74
86,630

(78,203)
29,21.74,296
(3,07,03,809) 48,74,540

,58113

1,07,57,383
24.96.384
(2.04,928)

8,41,451

3,54,65,082
7,11.388

09 412
7,09,812

95,56.050
205

Tru:t Fundt or Corpu!
Balence a3 p€l lail Ealgnce Sh€et
Add Oonallon rocoiv€d durlng lha yoar

lncomo ancl Etpcndltura Account
Balanca es par last Balanco Shsel
D€licit as p€r lncomo & Expendilur€ €ccount

Ll.blllge3 r.

For sundry crudlt balancos

251

lmmovabla Plopenlet
Ealanco 63 por last Balance Sheet
Addllions dudng lh6 year

Sales/Delotion during lh6 y6€r
D€precialion loa lhe year

Furnllura and Flxture! i
Balanc€ as p6r last Ealance Sheet
Additions during lh6 year
Sal6s/Oelelion during the year
Depreciaiion lor the y€ar

oth€r Flxod Aslet! (R.torAnncxur! A)
Salancg 63 por lasl Balance Sheet
Addiliom ounn! the ,tar
Sales/Oolrtion dudng lhe y€ar
oepr€cialaon tor lh€ yoar

Cash and Bank BalEnce! (ReterAnnoxuro B)

ia) h Savlng accounl with banks
(b) ln Flxed deposil accounl with banks

lncom6 OuElandlng

5,62,02,255

28.04,22 190 Total 190

The above Ealanco Sheel lo lhe oesl oJ our belielcofllarns a true accounl ollhe Funds end Llabitilies and ol the Property and Assets of the Trusl

u,

d *1
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Slgnlrlcant Accountlng Pollct6s
Noto3 lo the rccounl!

For.nd on bohall ol goard ot Tru3taei ol
Pralham Mumbal Educalion Initiative

a:v

Ditor 20 Soplombd 2022

For W.lkor Ch.ndloft e Co LLP
Chan6rad Accounlafils
Flm'r Rogl.tr.tlon No.: 001076NrN500013

il€mbership No.: 096521

Plzce: N€w Dethr

Dal6: 20 September 2022

Mr!. Fedda Lamb.y
Truslse
Exgcutive Secrolary

Oat.: 20 September 2022

Mr. Shfnd K.le

(r,73.84,627)

3.72.17,921

1,04.90,726

To Employres
To Conlraclors
To Olhors
Tax d€ducted at source

,,b'
,4t'rAN
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Pratham Mumbal Educatlon lnltlatlvo
Summaryol slgn |tlc.nl .ccou htlnt pollcl.r lnd nol.. to th! accounb tor lhe y?ar €ndld 3l March 2022

lAl atnounts arc in f, unlass othefi,so stel€d)

An.rerur€A - Oth€r Flxed A3csls

Opcnlng WDV 
'3 

on
1 Ap.tl 2021

Sa1G3/Oelellon Addltlons durlng Iotal O.pr€clatlon Cloalng WDV ar on
31 ttarcn 2022

Offlc.6qulpmen!
4010 15 28.838

62 64.005
9,63.740

6,818
1.93.553

4,557

21,40,048
3.56.336

36,62,060
64,27,568
9.59,183

11,63,810
12.50,425

1,43,878

24,98,258
71.77,163
8.15,305

Grand Toral 1.07,57,383 2,04,92A 24,96,384 1,30,18,839 25,5E,113 1,04,90.726
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Prath.m liumbal Educatlon lnltlatlvo
Summary ot 3lgnlflcant accountlng policies and noles to the account3 for th6 year ondod 31jliarch2O2Z
(All amounls are in a , ur,/ess olhori,?iso stated,)

AnnexurG B - Cash and bank balances
As al

31 Match 2022

A. ln Savlng account wlth banks
Savings accounl balances with lClCl
Savings account balances wilh SBI

Sub.Total (Savings Accounts)

8. ln Fix6d deposits with banks

Fixed deposit with lClCl
Fixed deposit wilh SBI

Sub.Total (Fired deposits)

63,55,334
32.00,716

95,56,050

84,27.034
3 ,82,19,17'l

4,66,46,205

Total (a) (A+B 5,62,02,255

Annexure C . Establishment ministration nses

Annexuro D - Iture on th6 o cts ot the Trust Educat

IED

Particulars Year ended
31 March 2022

Salaries 6nd wages
lnsuranco oxpons€
Communication expense
Travel and conveyance expense
Prinling and stationgry €xpensg
Software and compuler consumables
Repak and malntenance
Oflice exp€nses

38,97,635
2.55,251

12,446
51.686
19,585
11,325

39,'t 5,166
8,81,720

Total 90,44,814

Pa(iculars Yeaa ended
March 2022

Donations given
Sala.y and wagos (including gratuity)
Hono.arium end consultancy foes
lnsuaancg expense
Rent expensg
Co.nmunication expens€
Teaching and learning material
Training expense
Travel and conveyance expense
Pflnting and stationory expense
Sofrware and compuler consumablos
R€pair and maintenance
Offic6 oxpsnses
School/Tuition Fe6s

1,40,00,000
6.90.12,918

53,57,657
I,62,712

39,83,770
8,83,236

56,61,753
6,03,040

1,41.10,917
14,27,939

1,10,360
2,32,211

1,23,85.044
1,33,79,327

Total
,10,884

t-
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1. B.sb ol.ccounllng
The Frust is a charitabl€ organisalion and is not engaged in any cornmercial industrial or business activty. Th€ linancisl 3tst6rn6nts of ths Trust ar6 prepered
undff th€ hisloricalcosl convention aod are on accrual basE

Tns preparstion of llnanclal slatements in conlormily wilh lndian GMP requ[€s managsment to mak6 estimatss and assumptions that stfsct ths r€ponsd
amounls ol assets and liabilitres, discloslr€ of contingont assols and liabilrtios al the dale o, ths financial slalemonts. Aclual rssults could diffsl trom lhos6
estimates. Any .evision lo actounllng estirnatss is recognised prospoctively in cursnt and fulu.e f,€riods. Contjng6ncios srs rccorded when il is prcbabl6 that s
liabililywillbe incuffed, and lh€ ahounlcan be reasonably estimated.

3. Flxed a3actr and dcprcclatlon
Tangible lixed assets are slated at wrifien down values l,€. cosl of acquisillon les3 eccumulsl€d depl€clslaon, Cosl ol acquisltion of fir€d ats€ts lnctudes atl direct
exp€nsss relaling lo acquisilion and installalion/orsclion of th€ assets, ooprsclalion is calculalod using writt€n down valu6 rn6thod, al bess ratss spodfed ln Ne\d
Appendix 1 to lhe lncome Tax Rules, 1962, Depr6ciation 3r€ cha€cd for lhe whole of lh6 eccounting y€ar lf th€ osset is put to u3€ foa e perlod of 180 dayr or
mor€ and at hall lhB rates prsscribed ii tha ass€l is pul to usB for a period l€ss then 180 days. Howgv€r, if in lhe sss6gsm6nt ol ths Trusl an accelsraled
deprsciauon is jusUfi€d, having regard lo tho naluls ol lha asssls and ils eslimatad balanc€ usalul lifa. an approp.iate hhh6l rels ls applied. No depeciatjon ls
ckrg€d rn the year of deletion,

4. Recognlllon ofgrant3 and donallons
Corpusfund
Corpus fund relates lo lunds conhbuEd by lhe founder mernb€rs at incorporation and donation reclived wilh the dnedion lo b€ includsd as a 9an o, the CorBJs.

Sp€cltlc fund!
Sp€cific purpos€ grants a.e received lor proi€cts luodsd by donors and are accounlod for based on rec€apl as a seperato lund, Th€ exp€n6es sgainst such granls
a.e cha8sd lo lhe fund and the unspent balancs of th8 glant is canisd lorwad.

Annoxuro E. Slgnlflcant Accounting Pollclo!

R6trict€d tuhd3
The Trusl rocerYes funds whidt ars resricted in nature lrom for€ign and dofir€stic sources. Rev€nLre hom rgstriirsd lunds as rocognls€d dudng lhs y6ar an Ule
lncofile aod Expendituro Account lo rnalch lhe related expendituro, Tho balance amounl is canied lorwad an lho reslricled fund fo, use ln fuluro porbds. Grant
r€hted to depreciabl€ ass€ls aro lransf€n€d lo lhe capilal ass6l lund as and when lho prcp€rty, plant snd €qulpmsnt ar6 purdEs€d. D€proclatho of th€s€
ploporty, pbnl and squipment is dsbtod to tho c€pital ass€t tund lhrough tto lncoflr€ and Expenditure ADcount.

Pralhrm Mumbal Educatlon lnltlatlvo
Summary ol slgnlficsnt accountlng pollcy ahd not.B to lh! floanclal statomonb for tho y€ar ended 31llatch2022

Uhro.tdcld tund.
The Trusl €bo roceives g€neral funds which are unrestricted in nalur€ lrcm foreiln snd dorEstic aource5. The etc€s3 o, incom€ ovsr exp€{dilurs durlrE Ut€
year, b€ing gonoralpurposo in naturo is cani€d lomard for ulg in tuuro poriods.

5. Employee Beneflls

D€flncd contrlbulion plan - Providont tund
Providenl fund beoofit is a delined conlributon plan under which lho Trusi pays fixed conrrbution rnto lunds ostabtished under Emptoyses provid6nl Fund end
Mascellan€ous Provisions Acl, 1952. Th€ Trusl has no logal or @nslructive obligaUons to pay flrlh€r contribuuons aft6r pEynent ot th6 fired contribution. The
conuibutions recognised in respod or defined contribulion plans 6r€ erpens€d as lhey accrue. Liabilitjes end assets fitsy b€ r€cognisod il underp€yment or
prepaym€nl has oc{urrod and are lncludod in clnonl liabilities or cunont ass€ts, resp€cuvoly, as they ar6 normally ot a short t€rm naturg, The Trust,s
co,rtribulions paid/payable under lhe scheme is recognized as an €rponso in th€ locorn€ snd Exp€nditure Accounl dudng lhe yeor in which the employ€o Gndors

Shorl t3rm bonert3
Tno undiscoutllod ahounl ol shori-torm omploye€ benenls €)Qocl6d to b€ paid in €xchango lor th6 sorvic€s rondorod by smploy66s ar€ r6cognis€d duing tho
yaaa whsn lh€ emDloy€€s ronderths s€rvic€.

D€tin€d B€nefit Plan.Gratuity (Fundod) |
For dellned ben6il plens, the cosl ot p.oviding benetits rs dot€rmined usrng lhe Projectod unit C€dit m6thod, with actuarial vatuations b€ing c€ ied out at 6ach
balanco sheat date. Actuarial gains and lossss aro r€cognised in lhs lncorne and gxpendituro account in lh6 p€dod ln which lhey occur.-past servic€ cost is
recognised immedlately lo th€ extenl thal the benetils are already vgsted and olherlviso ls amortized on a stlalghl-line basis ov€ih6 Evorage period untillh6
benelits b€€lm€ vsst6d.

6. Forelgn curency tran3action. and tlsnilations
Foreign currencv receipts on accouoi ol donalions and graots arc tsnslated at spol rates prevailtng at th€ tirne ot recsipt inlo lh6 dsslgnated accounB onheirusl. For€En curroncv €xpsndiiuro is racord€d using the spoi ratas pr€vailing on the dato ot trensaction as p€r Foreign tnward R6mft;nc6 C€rtficats (FlRc)

Foreign c!ftsncy monot€ry ilsms ot lh€ Trust, outslandiog at lh€ balance sh€61 dal€ ar6 rsstat€d at thg ysar-ond El€s. Non-rfion€lery ltgrns of tir€ Trual ar€camod at historical cost.

Exchange dilferencss arising on seruemenureslstetnenl of shorl-t€rm foreign curency monelary assots and llablliles or lh6 Trust ero Bcognisod a9 lnclmo orerpanse in the Statsmgnt oI lncomg and Expenditua6,
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Pralha,n Mumbal Education lnitiative
Summary of significant accounling pollcy and not6s lo lhe flnancial statements fo. tho year onded 31March2022

8. Oth8r Rocaipl3

Olhsr receipls include ihe reimbursemenl of sxpensgs incuffed by lhe Trusl on various programmes which are rgcqlnised on rocsipt on grounds olprudanca,
lnlerssl income is recognised on a lim€ proportion basis takaog into account ths oulstanding amount and applicable rat€,

9.Cash and bank balances

Cash and bank balances include cash in hand, balances and demand deposits with banks.

t0. Provislons and contjngoncio3

A provision is recognised when lhe Trust has e presenl obligation as a r€sull of a past event, when it is paobable thal an outllow ol resources €mbodyiog
economic bsnefts will be requhed to selue lho obligation and reliable estimato can b€ made of th6 amount ol the obligation. A contingent liability is rocognlsod
where lhere is a possible obligalion or a presenl obligation lhal may, bul prcbably witt not, require an outllow of resources.

11. Lea$s

Opsrating Leare

L€as6 wh€.e the l€ssor effectvely €lains substantially all the risks and benefits of ownership of lhe leessd assst ar€ classlfled as operating le€s*. Operating
lease drergss arc recognissd 3s an expense in th6 lncome and B(penditure Accounl on a straight-line basis ovd the leas€ term,

Financial Lease

L#sos undsr which lh8 Trusl assumes substantially all lhs risks and .ewards ol ownsrship are classillod as finance l€ases. Th€ towsr of fair valu6 of ass€l and
present value of minimum lease rentals is capitalised as property, plant and equipment wilh coffesponding amount shown as lease li€bitity. ThB p nclpat
component in the leasa r6nlals is adlusled against lhe lease liability and inlerosl component is charg€d to lncome and Expenditur€ Acrount.

ED
C\ \AND!oi
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(Thts space has been inlentionally lelt btank)

The Trusi is registered as a chafltable trusl under secl on 12AA ol the locome Tar Act, 1 961 , which enlitles il to full exemption from incorie t ( provided certain
condltions laid down in that Acl .re compli€d with. Provision for income tax would b€ mads only ln the ,ear in which the Trusl ls uncertain ot belng abls to tulfil



Afinexure F - Noles to lhe accounts

1. Employ.o beneflt8
(l) D6tlned Beneflt Plan - Gratulty (tundsd)
Ths Trusl has a tunded scheme and is invesling ths Graluity liabilily inlo a Glaluity Trusl. whioh is being managed by Lite lnsulancs Corporclion Limiled. Tho Trusi

which considers each penod of seruice as giving ise lo an addilional unrl of beneili entiilement and measures each unil saparalsly to build up th€ linat obtigalion. Past
seruices are recognised on a slraighuim basis over th€ avotag€ period untl lhe amended benefits bocoms v€sled. Acluarial gains and lossss arc.€.ognis€d
immsdiatelyin the lncom€ and Exp€nditure Accolnl as income or 6xpens6.

A. Amount to bB recognised in balanc€ she€tand movemenl in net liabi lity

31 March 2022 31 ilarch 2021

Present value o, delined tunded obligalion
Fair valu8 ol olan ass8ts

Net llablllty recognlsod ln the Balance She6t

1.33,32,037

(82,30,111)
97,41,60S

ln,67,140)
51,01,926 19,74,i169

B. Expenses recoqnised rn the lncome and

3l ilarch 2022

lnt€rsst cosl ofl d€lined ben€friobli$iion
Ner Ectuadal losy(galn)

Exp€n8e r.cognlsod ln the lncom. and Ery.ndilur€ Accounl

13,11,626

22,40,394

13,16,975

1,10,592

(8,46,535)

36,87,271 5,81.032

C. Reconolaton ol benefl obliqation

31 March 2022 31 ltatch 2021

Prcsonl valus ol &rin6d bansril obligarion st the b€ginning of rhs y€ar

geneliE paid

Actuadal (gainyloss on obligalion

Oih€rs

Closins dcfined b€nefit onllgatlon

97,41,609

13,11,626

(1,80,746)

6,62,301

27.50,653

(9,53,406)

49,75.757

13,16,975

(2,09,897)

6,13,044

(9,54,270)

't,33,32.037 97,41,609

D Reconcilration oi rarr value ol oran

31 M.rch 2022 31 ilarch 2021
Op€ning ra rvalue ofplan assels

be€€led relLrrn on plan assets

Actuanal gairv(loss) on glan.ass€ts

Bon€lits paid

Contibul0ns by Bmployar

Oihers

Clo3hgtak value of plan asseis

77,67,140

5,27,050

5,10,25S

(1,80,746)

5,59,814

(9,53,406)

73,56,544

5,02,452

(1,07,735)

(2,09,897)

2,25,776

82,30,111 77,67,140

E, Aclualrelurn of Dlan assels

11 March 2022 31 March 2021
Expscted.elurn on pl6n asssts

Actuanal bss on olan assets

Actualreturn on plan assets

5,21,A50

5,10,259

5,02,452

(1,07,735)

___l!!1 199_ 3,94,717

EDA,
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Pralham umbalEd'rcationlnltlallvo
Summary of slgnificant accounting pollcyand nol.r to lho llnanclal statemonE for tho year.ndrd 3l ilarch 2022

I All amounts aB in <, unless othodiso slated)

31 March 2021
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P.ath.m llumbil Educatlon lnltlatly.
Summ..y or.lgni0cant accounling policy.nd note. to th.lln.nclal rlalcmonE lor lhe year ended 3l Iarch 2022
( A ahounts arc in a, unloss otherwso slated,)

F Slmmary of aduanal assumplions

3'l lt..ch 2022 3l March 2021

Discounl ralo (%)

Ere6a16d rato ol rotum on 6ssets (%)

Salary o.calalion laro (%)

Attdlion r8ls ag€ (y€als):

7.23%
7.?3%

8.00%

End b€low 25.00%
p,a ll For sorvic6 5

2.00% p.e.

|ALM (2012- 14)

58 y€a.s

5.85%

6.65%

8.00%

and b€low 25.00%

2.00% p.e.

lctM (200G 08)

58 y6a6

Nolo3:
L Thc ostmalos ot lut ro sahry inare$e corBldcr€d in aclu€rial v6uadon, lako acaoont oa annafui. s€rlodty. prsnotbn snd othd reLvant hctaB.

2. Exp€cbd lale o, rolum on plan assels is laksn on lho b.sis of lho av€rago long telm €te of rct m oxpocld oo investrn€nB of h6 Gratuity Fund during th€ estimated
Grm of Al! oblagation.

(ri)ContnbulDn to grcvidenlfund and other tunds

3'l llarch 2022 3l lrarch 2021

Efiploy8os ststs rnsu€oc8 (ESl) 1.99,363

76,73,701

1,U,402
48,31,323

78,73,064 49,35,725

LDU
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2. Paymenrto audiloB {lncluding appllc.ble taxe3 but.rcludlng oui ot pocke! oxp€nses)

31 March 2022

10,62,000

Pralham Mumbal Educ3tlon lnltlatlve
Summary ol ilgnlllcsnt accountlng pollcy lnd notcs to the tlnan clal italomentE for thc yoa. eodcd 3l March 2022
( At anounts arc lh ?, uhl'ss olhetu se st tod)

3.The Trusl has Ul6d lhe report ol chang$ in immovable and movablo prop6rty lo Chadly Commission* bul nol wihin lhe sUpulat€d lime ss requirod undor S€clion
368 of lhe Maharashlra Pubfc Trusts Ac1 1950. Th€r6 ls no p€naly charged by deparlm€nl on 6c.!{int of dsl8y ln Rlng. Accordia€r, tho Trust h3s nol provldod for
any prcvision in the books of accounCs on acEounl ot penally,

4. Ths Trusl ls complying rvith lhe Accounting Slandards (AS), applicabls to a Lev€l lV Entity- Small and Medilm Siz6d Enterpds6 (SME), 6s nolJlod ln lho
annouhc€m€nt mado by lCAlwhich is eflectivo for allaccolnlrng p€rlods commencing on or aller I Apnl2020. Pursusnl lo ex€mptions/ rBlaxatiom 6ppl1cablo to a
SME. AS 3 - Cash Flow Slalement, AS 17 - Segmenl Reponing, AS 18 . Related Party Disclosur€s, and AS 20 - Earning por Sher6 ls flol Epplicablo lo lho Trust.
Furlh€r, cerlain dlsclosure rcquirem€nts la l€rms ol AS 15 (R) - Employ$ B€nents, AS 19 - L€a6es, and Acrounling Standad 29 - Prcvision6. Conllng€nt
Liabilities and Conlingshl Assels ala also.ol applicable io lh6 Trust

5 The lndEn Padrement has app.oved lh€ Codo on SocBl Secuity. 2020 whicn would impacl lhe conlribulions by lhe Trusl lowards Providenl Fund and Gratuity.
The Ministry ol Labour and Employm€nl has loleased draft rul6s lor lho Code on Social Security, 2020 on 13th Novemb€r, 2020, and has inviled suggoslions trom
slakehold€rs whrch Bre uoder ac1iv6 considoralion by lhs Minisuy, Th€ Irusl will assess lh€ impacl and ils evalualion onca h6 subiect rulss are notfisd and will
give appropriale irnpact in its linancial staternents in lhe period in which, lh6 Code bBcom€s effocliv6 6nd tha relat€d rulss to dstermlne lhg linancial lmgacl ars
published.
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Pretham Mumbal Educatlon lnltlalive
Summary ot slgnillcant eccountlng policy and notos to tho linancial Btatement3 tor tha yoar ended 31 Match 2022
( All amounts are in < urless olrolwise stated)

6. Dlsclo!ur69 requlrod under lrllcro, Small and tlrodlum Entorp,lEes Dsvolopmont Act, 2006

lnformation as rcquired to be tumished as per section 22 of the Micro, Small and Medium Enterprises Development Act, (MSMED Act, 2006) for the year endod
31 March 2022 is givEn below. This information has been determined to the extenl such parties have been identified on the basis of information availabl€ wlth the
Federalion.

Panaculars
Ysar ended

31 Match 2022

i) Principal amount and inleresl due thereon rcmaining unpaid to any supplier covered und€r MSMED Acl, 2006:

Principal

lnterest

ii) The amount of interest paid by the buyer in terms ot seclion 16, of the MSMEO Ac1, 2006 along with the amountE of the payment made
to the supplier beyond the appoint€d day during each accounting ye8r.

iii) The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the appointed d8y
di.rnng the year) but wilhout adding the interesl specified under MSMEO Act, 2006.

iv) The amount of interest accrued and remaining unpaid al the end ofeach accounting year.

v) The amount of turther interest remaining due and payable even in the succeeding yeaF, until such date when the interest dues as
above are actually paid to the small enlerprise for lhe purpose of disallowanca as a deductible expendilure under section 23 ofthe
MSMED Act. 2006

7, Contingent Llabilltlos
The Trust has entered into a co-operatjon agreement wth Yashwantrao Chavan Pratishthan (Mumbai) on 29 April 2008, for the use of premises area of 2400 sq.
fi.. Yashwantrao Chavan Pratishthan Mumbai received lhe order from Brihanmumbai Municipal Corporation ('BMC') forthe payment of property lax bills. Further,
The Oistricl Collector. Mumbai has also rolled oul a notice lo Yashwantrao Chavan Pralishthan Mumbai for payment of Ground rent. As per agreement entered,
the Trust will have to bear lhe demand in proportion lo the area covered by lhe Trust.

Tolal impact assessed by the managemenl on accounl of lhe above matter amounts to 12,112,358. However, managemenl doesn't foresee any interogl and
penalty on this, lheretore no further disclosure has been given.

For Walkor Chandlok & Co LLP

Chaatered Accountants

Firm s Regrstralion No.: 001076N/N500013

Fo. and on bohalt ol Board of Trugtoes ot
Pralham Mumbai Educalion lniliative
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Jyotl Vallh
Parlner

Membership No

MrE. Farlda Lambay
Truslee

Executive Secretary

Mr, S Kal6
Truatee

096521

Placor New Delhi

Oate; 20 Seprember 2022
Plaqo: Mumbai

Date; 20 September 2022

Place: Mumbai

Oate: 20 September 2022
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Schedule lX-D
lsee Rule'19 (2A)l

lnformation to be submitted by the Auditor along with Audit Report under sub-section (1) of section 34 of
the Maharashtra Public Trusts Act

S.No. Particu lars Details
1 PAN No. of Trust AAATP31 13H
2 Registration No. with date of

registration under section
12AA of lncome Tax Act,
1961 (43 of 1 961 )

AAATP31 1 3HE20169 Dated 2310912021

Acknowledgement No. with
date of filing of the Return of
lncome for earlier three
years

Sr.No. Acknowledgement No. Year

Dated 2411012019 1 216769870241019 FY 2018-19

'1 Oatea ntOltZOZl 203174770120121 FY 2019-20
Dated 11 10212022 3 160231870110222 FY 2020-21

4 PAN No. of all Trustees Sr.No. Name of Trustee PAN No,
I Mr. Sharad Kale AHUPK5999F

2 Ms. Farida Lambay
3 Dr. Madhav Chavan AAAPC9264C
4 Dr. Hasit Joshipura
5 Ms. Usha Rane
6 Dr. Vaiiayanti Pandil AJYPP7673D
7 Dr. Vasant Kalpande ABJPKO229P
8 l\4r. Satish Sahney ANSPS2862D

For Walker Chandiok & Co LLf
Chartered Accountanls
Firm's Registration No.: 001076N/N500013

For and on behalf of Board of Trustees of
Pratham Mumbai Education Foundation
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-.,1
Jyoti Vaish
Partner
Membership No.: 096521

M . Farida Lam Mr. Sh ka le
Trustee

Place : Mumbai
Date : 20 Seplember 2022

v

Place : New Delhi
Date : 20 September 2022

Trustee
ExecutiYe Secretar),

Place : Mumbai
Date : 20 September 2022
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